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What’s! Trump Hints at Pyongyang Outreach 


News 


Business € Finance 


al-Mart will raise its 

starting pay to $11 an 
hour and distribute one-time 
bonuses to workers in the 
wake of the tax overhaul. Al 


+ The Justice Department 
is focusing on the TV mar- 
ket in preparing for its an- 
titrust fight over AT&T’s 
takeover of Time Warner. Al 


+ Facebook is overhauling 
the way it presents news and 
information on its platform, as 
the firm struggles to address 
criticisms about content. B1 


+ The ECB indicated it might 
move sooner than investors 
had expected to phase out its 
bond-buying program. A16 


+ The Trump administration 
plans to revise banking rules 
that mandate lending to 
low-income borrowers. B1 


+ South Korea’s govern- 
ment is preparing a bill to 
ban the trading of crypto- 
currencies on exchanges. B12 


+ Dropbox filed confiden- 
tially to go public, in what 
stands to be one of the 
largest tech IPOs in years. B4 


+ Energy shares surged, lift- 
ing stock indexes to records. 
The Dow advanced 205.60 
points to 25574.73. B11 


+ Intel is advising some cus- 
tomers to hold off installing 

patches that address new se- 
curity flaws, citing glitches. B4 


+ Fiat Chrysler said it would 
invest $1 billion to move pro- 
duction of profitable trucks 
from Mexico to Michigan. B3 


+ Auto makers missed a 
U.S. emissions target for the 
first time, the EPA said. B2 


+ Chinese passenger-car 
sales grew at their slowest 
pace in at least 15 years. B3 


World- Wide 


— o 


@ Trump said in an inter- 
view that he believes he has 
developed a positive rela- 
tionship with North Korea’s 
leader, suggesting he is open 
to diplomacy after months 
of escalating tensions. Al 

+ An FBI agent once in- 
volved in Mueller’s Russia 
probe committed “trea- 
son,” the president said. A5 


Trump, in a meeting with 
lawmakers, questioned why 
the U.S. would admit people 
from “shithole countries,” 
roiling immigration talks. A4 


+ The president has decided 
to extend sanctions relief 
to Iran, keeping the nuclear 
accord intact for at least 
another several months. A6 


+ The Pentagon plans to 
beef up the U.S. military role 
in Afghanistan, sending in 
about 1,000 new advisers. A6 


@ The House approved the 
extension of a foreign sur- 
veillance law, in a setback 
for civil libertarians. A2 


+ The administration re- 
leased guidelines for states 
seeking to impose Medicaid 
work requirements. A4 


+ The Treasury updated 
its rules for tax withholding 
and said most workers will 
see bigger paychecks. A3 


+ Lebanon’s leader called 
for his country to be left 
out of the clash between 
Saudi Arabia and Iran. A7 


@ The search for missing 
people continued after deadly 
California mudslides. A3 


+ Myanmar’s military said 
it was involved in the killings 


of 10 Muslims found in a 
mass grave last month. A16 
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In interview, president 
sees ‘good relationship’ 
with Kim and says 
Bannon betrayed him 


WASHINGTON—President 
Donald Trump said he believes 
he has developed a positive re- 
lationship with North Korea’s 
leader despite their mutual 
public insults, suggesting he is 
open to diplomacy after 
months of escalating tensions 
over Pyongyang’s nuclear- 
weapons program. 

“I probably have a very good 


relationship with Kim Jong Un,” 
Mr. Trump said in an interview 
Thursday with The Wall Street 
Journal. “I have relationships 
with people. I think you people 
are surprised.” 

Asked if he has spoken with 
Mr. Kim, Mr. Trump said: “I 
don’t want to comment on it. 
I’m not saying I have or haven’t. 
I just don’t want to comment.” 

Mr. Trump’s remarks on 
North Korea, with which the 
U.S. has no formal diplomatic 
relations, came in a wide-rang- 
ing, 45-minute interview in the 
Oval Office about the first year 
of his presidency. 


By Michael C. Bender, 
Louise Radnofsky, 
Peter Nicholas and 

Rebecca Ballhaus 


As with North Korea, Mr. 
Trump offered optimistic 
words about his efforts to re- 
make the North American Free 
Trade Agreement with Mexico 
and Canada. 

“We’ve made a lot of head- 
way. We’re moving along 
nicely,” Mr. Trump said of the 
Nafta negotiations. That was a 
more positive portrayal than 
has previously been offered by 


his chief trade negotiator, who 
has regularly criticized the 
other countries for responding 
to U.S. demands with what he 
considers intransigence. 
While negotiators have offi- 
cially set a March deadline to 
rewrite the U.S.-Canada-Mexico 
pact, Mr. Trump said he didn’t 
have any timetable and was “a 
little flexible,” taking into ac- 
count Mexico’s July 1 presiden- 
tial and legislative elections. 
Mr. Trump did repeat, in 
the interview, his longstanding 
threat to pull out of the pact if 
he wasn’t happy with the re- 
sults of the talks, saying: “If 


we don’t make the right deal, I 
will terminate Nafta, OK.” 
And after repeatedly calling 
for Mexico to pay for a border 
wall, Mr. Trump said for the 
first time that the Nafta talks 
might yield, in effect, the fund- 
ing for construction of the wall. 
“They can pay for it indi- 
rectly through Nafta,” he said. 
“We make a good deal on Nafta, 
and, say, Pm going to take a 
Please see TRUMP page A5 


@ Trump’s use of vulgarity roils 
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@ President accuses FBI agent 
Of EASON ...ceescssssseessssssseetssseee A5 


Mudslide Cleanup Begins, as 


MIRED EFFORTS: People searched for salvageable items in a fa 
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Search Continues for the Missing 
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mily member’s home in Montecito, Calif., on Thursday, following mudslides 
that left at least 17 people dead and damaged hundreds of houses. Officials said as many as 43 people may be missing. A3 


TV Takes Star Turn in AT&T Case 


By DREW FITZGERALD 
AND BRENT KENDALL 


The government is focusing 
on the TV market in preparing 
for its antitrust fight over 
AT&T Inc.’s $85 billion takeover 
of Time Warner Inc., and much 
of its evidence is coming from 
the companies’ video rivals. 

Those competitors argue 
that the telecom company will 
use Time Warner’s entertain- 
ment assets against them, ac- 
cording to documents reviewed 
by The Wall Street Journal. 

Dish Network Corp., Show- 


time owner CBS Corp., 2lst 
Century Fox Inc., Netflix Inc. 
and Starz Inc. are among com- 
panies that have provided infor- 
mation the Justice Department 
could use in court to bolster its 
case that the megadeal would 
hinder competition in the pay- 
TV market, according to people 
familiar with the matter. 
Government lawyers have 
subpoenaed roughly 30 third 
parties for information in the 
case, Justice Department at- 
torney Craig Conrath told fed- 
eral judge Richard Leon at a 
pretrial hearing last Friday. 


Such requests are typical in 
high-profile antitrust cases. 

AT&T is also gearing up for 
the trial, scheduled to start 
March 19. The company has 
drawn up a wish list of 22 po- 
tential witnesses, while the 
government has requested up 
to 35, AT&T lead attorney 
Daniel Petrocelli said. 

The Justice Department 
surprised many observers in 
November when it sued to 
block the combination, argu- 
ing that melding the country’s 
largest pay-TV distributor 
with one of its biggest media 


companies would put too 
much power in the hands of a 
single entity. 

AT&T Chief Executive Ran- 
dall Stephenson said the gov- 
ernment’s case “defies logic” 
and vowed to defend the deal 
in court. The company, which 
would own Warner Bros. as 
well as cable channels includ- 
ing HBO, TNT and CNN, has 
argued that the television eco- 
system is awash in content 

Please see AT&T page A4 


@ Altice founder’s spinoff plan 
marks latest quick pivot..... B6 


Wal-Mart 
Boosts 
Wages 
After Tax 
Overhaul 


By SARAH NASSAUER 


Wal-Mart Stores Inc. said it 
would raise starting hourly 
pay to $11 for all its U.S. em- 
ployees and distribute one- 
time bonuses, doling out some 
of the windfall it expects from 
the U.S. tax overhaul as it 
competes for store workers in 
a tight labor market. 

The giant retailer, which 
employs around 1.5 million 
people in the U.S., currently 
pays $9 or $10 an hour to 
most new store workers. The 
wage increase to well above 
the federal minimum could 
pressure restaurants, ware- 
houses and smaller retailers 
that compete for low-skilled 
hourly workers. 

On Thursday, the company 
also announced plans to cut 
roughly 10,000 jobs by closing 
about 10% of its 660 U.S. 
Sam’s Club warehouse stores. 

Chief Executive Doug Mc- 
Millon cited the tax overhaul 
for the pay increase, a move 
the Trump administration 
praised at the White House. 
But the wage boost also comes 
as many U.S. businesses are 
contending with tight labor 
markets and rising wages. Re- 
tail rival Target Corp. recently 
lifted its starting pay to $11 an 
hour and Costco Wholesale 
Corp. starts hourly staff at $13. 

Some manufacturers, too, 
are reacting. Fiat Chrysler Au- 
tomobiles NV said Thursday it 
would pay $2,000 bonuses to 
about 60,000 U.S. salaried em- 
ployees and invest $1 billion in 
a Michigan plant following the 

Please see WAGES page A2 


The Spark Behind 


Iran’s Unrest: 
Defrauded Investors 


Collapse of financial firms has spurred the 
sharpest challenge to regime since 2009 


By FARNAZ FASSIHI 
AND ASA FITCH 


The call to protest came 
through a group channel on 
the smartphone app Tele- 
gram. Younes, a 42-year-old 
accountant at a saffron-im- 
porting company, like most 
of the group’s thousand or so 
members, had lost his sav- 
ings when a financial firm 
promising huge returns went 
bankrupt amid bad invest- 
ments and corruption. 

Younes, who lives in Iran’s 
northeastern city of Mash- 
had, had used all his funds 
and borrowed from his em- 
ployer to invest about 
$20,000. The firm was offer- 
ing returns of up to 27%, up 
to 15 percentage points 
higher than banks were offer- 
ing. Younes said he has re- 
covered only about 20% of 
his investment. 

“We lost all our fortune 
and no one cares,” said 
Younes, who didn’t want The 


Wall Street Journal to use his 
last name out of fear of gov- 
ernment retribution. He said 
the firms appeared to have 
the backing of the country’s 
central bank. “Why wouldn’t 
we invest our money in a 
firm approved and licensed 
by the government offering 
more return?” he said. 

Protests over losses at 
loosely regulated credit insti- 
tutions, which have hit mil- 
lions of Iranians, smoldered 
through 2017. The resentment 
exploded at the Dec. 28 
event, which Younes at- 
tended, and others like it, 
and provided the spark that 
set off the most sustained 
unrest in Iran in almost a de- 
cade. 

The complaints over finan- 
cial fraud quickly morphed 

Please see IRAN page A9 


@ Trump to keep Iran deal, 
SANCTIONS Felie....essssssssssseee A6 

@ Yaroslav Trofimov: Sunni rift 
clouds focus on Iran ~. A7 


NEW FACES ON 


BILLIONAIRES 
ROW 


MANSION, M1 


INSIDE 


a 


FACEBOOK’S 
CONTENT 
OVERHAUL 


BUSINESS & FINANCE, B1 


MORGENSTERN: 
PADDINGTON 
SEQUEL SCORES 


LIFE & ARTS, A10 


Come to Our Stores—They’re Absolutely Not in a Mall 


* * * 


Landlords nix four-letter word in favor of Crossings, Promenades 


By ESTHER FUNG 
AND KHADEEJA SAFDAR 


At Ballston Quarter in Vir- 
ginia, shoppers will soon be 
able to find everything from 
Adidas sneakers to zinc loz- 
enges amid 360,000 square 
feet of retail space spread over 
three levels. One thing they 
won’t find is the word “mall.” 

The former Ballston Com- 
mon Mall recently scrubbed 
the four-letter word from its 
name, part of a makeover de- 
signed to obscure that it is, 


This way to The Shops 


well, in fact, a mall. 

“The mall needed to de- 
mall,” said Jean Komendera, 
president of marketing firm 
Gold Dog Communications 
Inc., who worked on rebrand- 
ing the property. Also off the 


list was any word that 
sounded like a mall, such as 
pavilion and galleria. 
Landlords are expunging 
the m-word from shopping- 
center entrances, Facebook 
pages and corporate materials. 
Of the 90 regional malls that 
have undergone renovations 
since 2014, 17 have removed 
“mall” from their names, ac- 
cording to property consul- 
tancy JLL. 
Parmatown Mall in Parma, 
Ohio, is now The Shoppes at 
Please see MALL page A9 


